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‘f- One Hundred Twenty-five Thousand and No/100------- - -~
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MORTGAGE OF REAIL ESTATE

TO ALL WHOM THESE PRESENTS MAY CONCERN:

STATE OF SOUTH CARO!INA
COUNTY OF (;:cencville

WHEREAS,  Diran Investors, a South Carolina Limited Partnership,

thereinafter referred to as Mortgagor) is well and truly indebted unto  J | Royv MceKitrick and Kathleen S, MoKitrick

. . fhereirafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even dite herewith, the terms of which are in-
corparated herein by reference. in the sum of  _ _ _ L _ e e

. ' o Dollars ($ 125, 000, 00 ) due and payzble

Y -interestonly on unpaid balance at rate of 8°5 per annum on February 20, 1976; February 2o,

‘1977, Februgry Ilb 1978; one-filth of the unpaid bhalance ine together with interest thereon
?ré,@, arfce ‘di
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on tie a ic - . ) . ,
at tLeo rl;lr{ (% per annum on February 2¢, 1979, February 26, 1980, February 26, 1981,

February 26, 1982, February 20, 1983,
witaRte st thorean: oM 3 2 X N N N N N N X O N B MR e 2B N N N N N N N N PO seRbu pRranmany, tonbespaid:

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEXN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the pavment thereof, and
of any other and further sums for which the Montgagor may be indebted to the Mortgagee at any time for advances made to or for his account
by the Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00} to the Mortgagor in hand well and trulv paid by the
Maortgagee at and bLefore the sealing and delivery of these presents, the receipt whereof is hereby 3cfnuwledged, has granted, bargained, sold
and released, and by these presents does grant, bargain, selFmd release unto the Mortgagee, its successors and assigns:

“ALL that certain piece, parcel or lot of land, with all improvements thereon, or hereafter constructed thereon, situate, lying and being
in the State of South Caroliny, County of GGreenville, in Austin Township, being shown on plat prepared
by Carolina Surveying Company February 21, 1975, and having, according to said plat,

the following metes and bounds, to-wit:

BEGINNING at a point in the center of Holland Road, common boundary of land retained
by J. Roy McKitrick and Kathleen S. McKitrick, running with the center of said Road
S, 21-16 W, 683, 8 feet to a point on Gilder Creek; thence along said creek, with the
creek as the line, the following courses and distances: N, 78-31 W. 252, 4 feet,

N. 80-41 W. 321.7 feet, N. 77-20 W, 374.2 fect to a point; thence turning and running
N. 9-15 E. 1630. 9 feet to a point along the line of property now or formerly of Monnie
MclLeod; thence turning and running S. 76-30 E. 167.2 feet to an old iron pin; thence
turning and running S. 15-58 E. 208.t feet; thence turning and running S, 37-22 W,

t4 feet to an old iron pin; thence tarming and running S. 77-41 E. 615, 7 feet; thence
turning and running S. 21-01 W. 12,2 rfeet; thence turning and running S. 68-44 E.
390 feet to the beginning point in the center of Holland Road,

RELEASE PROVISIONS: It is nnderstood and agreed that the Mortgagor shall have the
right, after January 1, 1976, to release acreaue from the mortgage for purposes of
development and that releases shall be viven based on the following payment formula:

(a) Ten (10} acres shall be released based on a principal reduction of $10,000. 00 for each
acre to be released. Said acreage shall inclade the entire western boundary (1630, 9 feet)
of the property and shall havea wniform depth s as to total ten (10) acres. (b) The
balance of the property shall be released based upon a principal reduction of $4,000. 00 for

cach acre to be released.

Prior to the Mortgagor paying the Mortgagees in full on the aforementioned Note and
Mortgage, the Mortgagor shall have the right to require the Mortgagees to release all of
the within described property from the lien of the mortgage by substituting as security for
the payment of the balance due, a bank account which shall contain at least the amount due
on the said mortgage. Said account shall be in the name of the Mortgagor and with a
banking institution with offices in Greenville, South Carolina, which institution has assets
of at least $15,000, 000. Said account shall be pledged to the Mortgagees as security to
replace the property herein mortgaged. This c¢lause is not intended to grant any ownership
in said bank account in the Mortgagees and funds on deposit will remain the property of the
Mortgagor but shall be available to the Mortgagees as security to replace the property
which shall be subject to the lien created by this mortgage. AR ' --’—"j
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Together with all and singular rights, members, hereditaments, and apsurtenances to the same belonging in any way incident or apper-
a

taining. and all of lhe_ rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and lighting
fixtures now or hereaiter attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all fixtures
ind equipment, other than the usual household furniture, be considered 2 part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever,

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good right
and is lawfully authorized to sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except
as proviied herein, The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Mo:tgagee
forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or anyv part thereof.
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